






















  113  
 

 

113  

113

112 10.15%
112 114

113
 

113 12 31 113 7,301,230
113 114 2

 

113 114  

113  

( )
113 14,889,120

13,517,416 10.15% 113
112 2,218,322 113

2,498,279 12.62% 113 98,962 112
557,653

( )
113

( )

        113  

(%) 
 67.58% 

 205.49% 

(%) 

 93.65% 
 53.19% 

 145.56% 

 

(%) 2.66% 
(%) 2.32% 

(%) 1.40% 
(%) 0.66% 

( ) 0.08 

- 12 -

Jessica.Lin
印章



114   

( )

1. LDP

2.

3. ESG

4.

( )

114

 

 
1.

2.

3. AI

4. ESG

5.

- 13 -



 

( )

( )
1.
2. CBAM
3. (AGOA)

4. (RCEP) 10 5

( )
1.
2.

 

 

   

       

    James Ian Harrison 

     

- 14 -



   

- 15 -



 113  

  113  1  

  

 
 113  6  27  415,000,000 

3  

 
 

113

( ” ”)  
(1) 113  11  22 
(2) 1 3  5

3.21 3.16  3.14 3.21

30

 3.01

1 3.21

(3) 2.57  80%

  43 
6  

 

 
 113  12  6  

 

   
( )   

 

JDU
 

43 
6 

 

44,070,000   

JDU 
Investment 
Corporation 

(JDU
) 

-   

 31,430,000   

 
(

( ) )  
 
 

- 16 -



  113  1  

  
 

(
( ) )   

( )   2.57  
( )

 2.57 80%  

 
 

  

 
 

(1) 194,035  194,035

(2)  113

 
NANJING USA, INC.

 

  113  2  

  

 
 113  6  27  415,000,000 

3  

 
 

 113 

( ” ”)  
(1) 114 4 1
(2)  1 3  5 

 3.50 3.59  3.66
 3.66 

 30 

 3.80 

 30  3.80 

(3)  3.04 
80%

- 17 -



  113  2  

  

 43 
6

 114  4  14  

 

 
 
 

( )  
 

 

43 
6 

 

43,680,000   

 
(

( ) ) 
-   

 

 
(

( ) ) 
-   

( )   3.04  

( )
 

 3.04  80%  

 

 
 

(1) 132,787.2
132,787.2

(2) 114

 
NANJING USA, INC.

 

- 18 -



  

 

114 2 24 11411800684

 

 

  
 

 
3Y Universal Company Limited Nanjing USA, Inc.

 
 

  
 

  

 

 

 114  114   

 3,275,258 3,287,342 100% 

 2,790,520 2,522,432 90% 

 484,738 764,910 158% 

 425,784 564,152 132% 

 58,955 200,758 341% 

 65,505 174,609 267% 

( )  (6,551) 5,111 178% 

- 19 -



 

(1)

(2)

(3) 114

- 20 -



  113 ( ) 

- 21 -



- 22 -



- 23 -



- 24 -



- 25 -



- 26 -



- 27 -



- 28 -



- 29 -



- 30 -



- 31 -



- 32 -



- 33 -



- 34 -



- 35 -



- 36 -



- 37 -



- 38 -



(
)

- 39 -



- 40 -



- 41 -



- 42 -



 113  

113

112 12 31 $  (7,374,991,768)

(1,513,646)

302,729

113 74,972,590

113 12 31 $  (7,301,230,095)

James Ian
Harrison

- 43 -



 

 
   

 
(

)

 

 

 

 

 

(
)

 

 

 

 

 

 

 ( )

- 44 -



 
   

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 
 

 

 

 

 

- 45 -



 
   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

- 46 -



 
   

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 
 

- 47 -



  
   

 

   

 

1.
 

2.
 

3.
 

  

 
 
  

1.
 

2.  

3.  

 
 JDU

 

  

 

1.Hong Kong UP
Standard Apparel Co.
Limited 

2. ( )
 

3.
 

4.
 

5.
 

1. Hong Kong UP
Standard
Apparel Co.
Limited 

2.
( )

3.

 
4.

 
5.

 

JDU
 

  
  

1.
 

2.
 

  

  

 

1. ( )
 

2. ( )

3. ( )
 

1.
( )  

2. ( )
 

3.
( )  

 

- 48 -



  
   

 

 
Tiffany 

Xie 

Peking 
University, 
majoring in 
Accounting. 

1. Assistant Designer at
Nanjing Tianma
Design Firm.

2. Regional Marketing
Director, Hong Kong
Xianheng Trading Co.

3. Finance Director,
AFE Center Inc.

Finance Director, 
AFE Center Inc.   

 
 

 

1.

2.

1.

2.
 

3.
 

1.
 

2.
 

3.
 

 

 
 

 

 

1.
 

2.
 

3.
 

1.
 

2.
 

 

 
 

 
 

1.  

2.  

1.

2.
 

- 49 -



   

  
1.  
2.  

  

1. Hong Kong UP Standard Apparel Co. Limited  
2. ( )  
3.  
4.   
5.  

  
1. ( )  
2. ( )  
3. ( )  

  
1.
2.  

 Tiffany FEI XIE AFE Center Inc. Finance Director 
   

 
1.  
2.  

  

- 50 -



  

 

 
110.07.15  

1.

2.

3.

4.

5.

5.1 

5.1.1 

 

1>

2>

5.1.2 
 

1>

2>

3>

4>

5>

6>

7>

8>

5.1.3  

5.1.4  

- 65 -



5.2 
 

5.3  

5.3.1 
 

5.3.2 

 

5.3.3 

 

5.4 
 

5.5 
 

5.6 

 

5.7 
 

5.8  

5.8.1  

5.8.2  

5.8.3  

5.8.4  

5.8.5  

5.8.6  

5.9  

5.9.1 
 

5.9.2 
 

5.10  

- 66 -



6.

6.1 

6.2 

7.

7.1 

7.2 

8.

- 67 -


